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MODERN DIRECTIONS IN TRAINING

Professional competence is a great asset for the individual! Like our great 
ancestors, let’s cherish every moment, diligently acquire knowledge, and give all 
our strength for the benefit of world civilization, the development of the Motherland, 
and the well-being of society!

Professor 
Sh. Mustafakulov 
University Rector

DEAR FRIENDS AND STUDENTS!

Today we live in a world where scientists and people working in the field of 
education receive more and more support from society, and intellectual assets 
are valued and recognized above material ones. In all areas, the most respected 
and highly responsible positions in the public sector are entrusted to young and 
creative people who are socially and politically active and who put other people’s 
interests above their own. “We will definitely build a new Uzbekistan together 
with our youth!”   said President Shavkat Mirziyoyev, placing great confidence in 
the youth. At such a time, it is a matter of honor and great responsibility for all of 
you to acquire knowledge, show initiative and diligence, raise the prestige of our 
country in the international arena, and actively participate in the development of 
the country.

Rektor’s Message
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WHY US ?

The university aims to accelerate the integration of higher education, science, and 
production by training full-time and part-time highly qualified specialists in the field of 
modern education in the republic.

International Nordic University is the only private university in Central Asia that 
offers higher education in the style of the Nordic countries, especially Finnish.

The university is rightfully the cornerstone of Finnish-Uzbek cooperation in the 
field of education, the first educational cluster of the Finnish higher education system in 
Uzbekistan.
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WHY US ?

Based on best practices, innovative educational models, curricula, and programs 
created in the prestigious higher education institutions of Northern Europe, the university 
will contribute to the preparation of highly qualified specialists, taking into account the 
needs of the real sector of the economy.

Created in Tashkent on the basis of the direct support of the Karelian University of 
Applied Sciences of Finland, the Helsingin School Suomalainen Yhteistskoulu, the Nokia 
Transnational Corporation, the Finnish Water Forum Association, and the ISKU Company, 
the university will provide services based on the advanced achievements of Finland in 
the field of education.
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MODERN EDUCATIONAL DIRECTIONS
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MODERN EDUCATIONAL DIRECTIONS

ECONOMY
(BY BRANCHES AND INDUSTRIES)

ARE YOU READY TO BEGIN A PROSPEROUS CAREER AS AN ECONOMIST?

You are given with a unique learning experience that blends an in-depth 
understanding of social and economic problems with a practical approach. A great deal 
of focus is placed on economic analytical tools. Maintaining strong cooperation with 
businesses and organizations such as regulators, the government, and utilities.

Studies at the master’s level are intended to assist students apply contemporary 
theoretical and empirical methodologies to actual social problems.

99
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•	 Possession of a system of 
scientific worldview knowledge, 
the fundamentals of broad 
methodological sciences, to be able 
to independently assess economic 
issues and processes;

•	 Comprehending the essence of 
documents and works relevant to 
professional activities in one of the 
foreign languages, knowledge of the 
methodology of scientific research 
and teaching, and the capacity to use 
it in professional activities on a current 
scientific basis;

•	 The skill of independently acquiring 
new information, working on oneself, 
and organizing work on a scientific 
basis.

•	 Being able to conduct a creative, 
critical assessment and analysis of 
acquired information and to apply it to 
scientific activity.

•	 The competence to use legal 
documents in their professional 
activity and to make independent, 
well-informed judgments;

•	 Possessing the fundamental 
techniques and tools for accessing, 
storing, and processing information 
from the Internet, and having the 
ability to use a computer as a tool for 
information management.

•	 The capacity to apply digital economy 
technologies, comprehending the 
nature and relevance of the digital 
economy in the information society, 
comprehending the risks and potential 
consequences of information attacks, 
and meeting the fundamental criteria 
of information security;

•	 Acquiring a deep expertise in 
macroeconomics, microeconomics, 
and econometrics, among other areas 
of economics.

ECONOMY
(BY BRANCHES AND INDUSTRIES)

OBTAINING A MASTER’S DEGREE IN ECONOMICS HAS THE 
FOLLOWING ADVANTAGES:
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MASTER’S DEGREE PROGRAMS IN ECONOMICS (BY FIELDS AND INDUSTRIES)

The Master of Science in Economics is a specialist program that increases your 
knowledge of economics’ core principles, ideas, and concepts. This course is designed 
for students who have finished their undergraduate studies and seek to further their 
expertise in this field. In addition, the curriculum is intended to provide students with the 
opportunity to tailor the theoretical-practical approach to economics to their own aims. 
A full education in the digital economy, economic analysis, and financial economics are 
included in this expansive subject of economics. Graduates of the program will develop 
expertise in applied research and financial analysis, be highly competitive in the financial 
sector job market, and be prepared for PhD programs.

Master’s degree programs in the field of “Economics” are conducted full-time. The 
organization of education in the form of education is based on the ECTS credit-module 
system.

70310102 - Economics is conducted in accordance with an educational and 
scientific program (syllabus) that emphasizes receiving education based on the credit 
system of higher education training of masters in the area of expertise of the master 
(ECTS), its theoretical and practical training. A master’s degree and an official document 
(diploma) of the state’s higher education standard are awarded to a student who has 
earned and mastered a certain amount of credits. (120 credits, an average GPA score  
of 2 or higher).

The curriculum and subject programs of the specialty of the master’s program in 
economics (by fields and industries) are developed taking into account the continuity of 
the undergraduate course of higher education and the specialty of the master’s program, 
students can study certain blocks of compulsory subjects, intended for development. An 
internship is offered in order to acquire professional skills. In addition to the mandatory 
studies, the curriculum includes electives given by the academic department and 
selected by the students.

Compulsory subjects are 97.5 ECTS and each is 7.5 ECTS. These subjects are: 
Microeconomics, Research Methodology, Econometrics I and II, Macroeconomic 
Policy, Industrial Economics, Monetary Policy, Investment Management, Economic 
Development, and Research and Data Analysis.

Elective subjects are 22.5 ECTS and these subjects also consist of 7.5 ECTS. Also, 
7.5 ECTS is allocated for the internship and 15 ECTS for the defense of a master’s thesis, 
and at the end of the course, they gain a maximum of 120 ECTS.

Mastering the curriculum and scientific programs (syllabi) of the magistracy 
requires students to have independent understanding of a variety of academic concerns 
and challenges. The program includes practical training in fields linked to the specialty 
at the university and in fundamental organizations and businesses.

To ensure the integrity of theory and practice, qualified practices and voluntary 
internships of students in higher education organizations or universities in Finland can be 
transferred after studying Finnish or English at the required level on the basis of “work 
and travel,” 1+1 programs and obtaining a certificate or document of a specified level.
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THE BENEFITS OF OBTAINING A MASTER’S DEGREE  
IN ECONOMICS INCLUDE:

•	 to own a system of knowledge of the scientific worldview, the basics of general 
methodological sciences, be able to independently analyze economic problems 
and processes;

•	 to understand the essence of documents and works related to professional 
activities in one of the foreign languages, know the methodology of scientific 
research and pedagogy, be able to use it in professional activities on a modern 
scientific basis;

•	 to be able to independently acquire new knowledge, work on himself and 
organize work on a scientific basis;

•	 to have creative critical review and analysis of the acquired knowledge, the 
ability to use them in scientific activities;

•	 to be able to use normative and legal documents in their activities, to be able to 
make informed independent decisions in their professional activities;
If you are interested in continuing your education after completing your 

undergraduate degree, you can do so by enrolling in 70310102 - Master of Economics 
(by fields and industries) - the principal doctoral specialization established by the 
legislation of the Republic of Uzbekistan after professional training. In accordance with 
the regulations, it is also permissible to undertake research based on independent study.
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70310102 - GRADUATES OF ECONOMIC SPECIALTIES  
(BY FIELDS AND INDUSTRIES) IN THE FOLLOWING AREAS:

•	 all higher and secondary educational institutions;
•	 Academy of Sciences of the Republic of Uzbekistan;
•	 network research institutes and centers;
•	 research and production associations;
•	 enterprises of different forms of ownership;
•	 non-governmental and non-profit organizations;
•	 central and local authorities;
•	 subjects of small business and private entrepreneurship;
•	 organizations engaged in financial activities;
•	 credit and insurance organizations;
•	 commercial and non-commercial banking institutions;
•	 the economic and investment divisions of state and municipal governments; 
•	 the economic and financial departments of academic and network research 

organizations.
If you are interested in continuing your education after completing your 

undergraduate degree, you can do so by enrolling in 70310102 - Master of Economics 
(by fields and industries) - the principal doctoral specialization established by the 
legislation of the Republic of Uzbekistan after professional training. In accordance with 
the regulations, it is also permissible to undertake research based on independent study.
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INTERNATIONAL PARTNERS

UNIVERSITY OF KARELIA 
APPLIED SCIENCES 

THE NOKIA TRANSNATIONAL 
CORPORATION

PEDAGOGICAL STAR 
LESSONS

ISKU COMPANYFINN PARTNERSHIP

THE HELSINGIN 
SCHOOL SUOMALAINEN 

YHTEISTSKOULU

FINNISH NATIONAL 
AGENCY FOR 
EDUCATION

FINNISH
WATER 
FORUM

DIDACTEC LTD






